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MEAT  ANIMALS:  CASH  FARM  INCOME  AND  INDEX  NUMBERS  OF 
PRICES  RECEIVED  BY  PRODUCERS,  UNITED  STATES.  1909-40 
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Cash  farm  income  from  meat  animals  increased  from  2,271  million 
dollars  in  1939  to  2,390  million  dollars  in  1940.    most  of  the  5  percent 

INCREASE  OVER    1939  WAS    IN    INCOME  FROM  CATTLE   AND  CALVES.     CaSH  FARM  IN- 
COME FROM  HOGS    INCREASED  ONLY  A   LITTLE  FROM    1939  TO   1940.     HoG  MARKETINGS 
IN    1940  WERE  MATERIALLY  LARGER  THAN    IN    1939,  BUT  HOG  PRICES  WERE  CONSID- 
ERABLY LOWER. 
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TH3    LIVESTOCK  SITUATION 

Summary 

The  market  movement  of  pigs  from  the  19^0  fall  crop  is  nov/  under  way, 
but  hog  sijpplies  may  not  increase  much  in  the  next  mionth  or  so.     In  the  late 
summer  the  seasonal  decrease  in  hog  marketings  is  expected  to  he  fairly 
large.    The  19^0  fall  pig  crop  was  I3  percent  smaller  than  that  of  a  year 
earlier,  pzid  if  the  number  of  sows  "bred  for  farrow  this  fall  is  increased 
materially,  as  now  seems  likely,  marketings  of  packing  sows  vvill  he  sub- 
stantially smaller  this  summer  than  last.    Present  indications  point  to  a 
reduction  of  about  10  to  12  percent  in  the  total  number  of  hogs  marketed 
during  the  remainder  of  the  I'jhO-hl  marketing  year  (May-September)  from  the 
corresponding  months  of  1939-^0. 

Total  slaughter  supplies  of  cattle  and  calves  in  19^41  are  expected  to 
be  around  5  pp-rcent  larger  than  in  19^0.    Much  of  the  increase  over  a  year 
earlier  will  be  in  grain-fed  cattle,  although  marketings  of  cows  and  heifers 
for  slaoighter  also  may  be  somewhat  larger  thrji  in  19^40.     The  number  of  cattle 
on  feed  in  the  Corn  Belt  on  April  1  was  I6  percent  larger  than  a  year  earlier. 
Marketings  of  grain-fed  cattle  ordinarily  increase  from  early  spring  to  late 
stunmer,  but  most  of  the  increase  in  supplies  of  grain-fed  cattle  this  year 
over  last  is  expected  in  the  late  summer  cxiA.  early  fall. 

Weather  and  feed  conditions  continued  favorable  for  the  early  lamb 
crop  during  Anril,  rjid  the  season  to  date  has  been  one  of  the  best  ever  ex- 
perienced by  early  lamb  producers.    Hov/evor,  there  has  been  considerable  wet 
weather  and  early  green  feed  has  been  lacking  in  quality.     This  has  delayed 
marketings  of  early  lambs  from  California  and  Arizona  and  of  grass-fat 
yearlings  from  Toxcs,  but  apparently  it  has  not  interfered  with  the  growth 
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of  early  lam"bs.    Present  prospects  point  to  a  heav;^'  market  movement  of  larots 
and  yearlings  from  these  States  and  other  early  lambing  regions  diiring  the 
next  2  months. 

Hog  prices  wealcened  a  little  following  the  sharp  advance  in  early 
April,  hut  they  strengthened  again  in  late  April  exid.  early  May,  Purchases 
of  pork  and  lard  hy  the  Department  of  /Igricv.lture  since  early  April  (through 
May  16)  of  ahout  206  million  pounds  -  120  million  loounds  of  pork  ond  86 
million  pounds  of  lard  -  appear  to  have  "been  an  important  factor  supporting 
hog  Torices  ahove  the  level  which  prevailed  in  March,    Hog  prices  frequently 
decline  from  March  through  May. 

Prices  of  the  upper  grades  of  slaughter  cattle  declined  fairly  sharply 
during  late  April  end  early  May,  continuing  the  dowmv/ard  trend  thrt  has  pre- 
vailed since  m.i d- Januo.ry .    Prices  of  the  lo'wer  grn,des  have  held  about  steady 
in  the  past  U  months,  however,  and  the  price  spread  between  grades  is  now 
only  a  little  wider  than  it  was  a  year  earlier.    Prices  of  feeder  cattle  are 
now  high  relative  to  prices  of  fat  cattle. 

Prices  of  both  old  and  new  crop  Irjnbs  have  averaged  around  50  cents 
higher  than  a  year  earlier  in  recent  weeks.     The  spread  between  market 
prices  of  shorn  sjid  wooled  lojnbs  hp>.s.  been  wider  this  spring  then  last,  re- 
flecting the  higher  level  of  wool  prices  than  a  year  earlier. 

Hog  marketings  decreased  a  little  in  April,  but  m.a,rke tings  of  cattle 
and  sheep  and  Lambs  were  moderately  larger  than  a  month  earlier  and  ma.rket- 
ings  of  calvGs  were  up  sha.rply  from  March,     Insioected  slaughter  of  all 
species  of  livestock  v/as  larger  in  A.r)ril  than  in  the  corresponding  m.onth 
of  15^0,     In  the  first  k  months  of  l^Hl  ins-oectod  slaughter  of  ca.ttle,  ca.lves, 
and  sheep  and  lanbs  was  somewhat  larger  than  a  ^''ear  earlier,  but  slaughter 
of  hogs  was  7  percent  sma-ller. 

—  May  19,  I9H1 
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EEVIEW  OF  RECENT  DEVELOPJ-ISNTS 
HOGS 

Hog  price s  weakened  moderately 
in  late  April  and  early  May 

Hog  prices  weakened  a  little  following  the  sharp  advance  in  early 
April.    They  strengthened  again  in  early  May,  however,  ojid  by  nid-May  had 
risen  ahove  the  peak:  reached  on  A-oril  J,    The  average  price  of  all  hogs  at 
Chicago  for  the  week  ended  May  10  was  $S.60,  the  same  as  a  month  earlier, 
but  about  $1,00  above  the  March  average  and  nearly  $3*00  above  the  cor- 
responding week  of  19^0.    On  May  I5  and  I6  the  top  price  for  hogs  at  Chicago 
was  $9 .SO.    Ma.rket  supplies  of  hogs  ha.ve  been  relatively  largo  in  the  past 
few  weeks,  and  the  G-overnnent  prograin  for  the  purchase  of  hog  products 
appears  to  be  an  important  factor  su-oiDorting  prices. 

The  rise  in  hog  -oricos  since  March  has  boon  more  pronounced  for 
heavy  hogs  than  for  light  hogs,  reflecting  Government  purchases  of  the 
heavier  cuts  of  pork  in  order  to  stimulate  the  feeding  of  hogs  to  hea,vier 
weights.    In  early  May  prices  of  27O-3OO  po'OJid  butcher  hogs  at  Chicago  were 
about  $1,00  higher  than  in  March,  whereas  1S0-200  pound  hogs  were  only  75 
cents  higher. 

Recently  prices  of  hogs  at  Western  Corn  Belt  markets  have  been  high 
relative  to  Chica,go  prices,  reflecting  a  strong  demand  for  ship-oor  hogs 
for  Pacific  Coast  m.arkets.     In  early  Ma.y  prices  of  modi-um  \7eight  butcher 
hogs  at  Sioux  City  were  only  a  little  lower  than  at    Chicago.    A  year  ago, 
v/hen  prices  v/ere  substantially  lower  than  they  are  nov,  the  spread  was 
around  50  cents. 

The  hog-corn  price  ratio  improved  ma.terially  in  early  Aoril  along 
with  the  sharp  rise  in  hog  prices,  but  it  has  declined  slightly  in  the  past 
3  or  U  weeks,  chiefly  as  a  result  of  some  further  advance  in  com  r^rices. 
The  ratio  of  the  averafee  price  of  ho;:s  and  of  No.  3  Yellow  corn  at  Chicago 
for  the  week  ended  May  10  was  12.1.     This  compares  with  12.5  for  ^^'■^  second 
week  in  April  and  the  long-time  average  of  11.6. 

Inspected  hog  slau'ghter  larger  in 
April  than  a  ye ar  earlier 


Hog  marketings  continued  relatively  large  during  April,  and  slaughter 
was  larger  than  a.  year  earlier  for  the  first  time  since  December.     The  num- 
ber of  hogs  slaughtered  under  Federal  inspection  during  the  month  totaled 
3,807,000  head,  about  2  percent  less  than  a  month  earlier  but  5  percent 
more  than  in  April  I9U0.     Inspected  hog  slaughter  in  the  first  U  months  of 
19^1  totaled  nearly  16  million  head,  7  percent  less  than  in  the  corresponding 
period  of  19^0.     The  averag;e  weight  of  hogs  purchased  at  7  important  markets 
in  early  May  wa,s  2^6  pounds,   compared  wi  th  2kk  pounds  a  year  earlier. 

Exports  of  lard  increased  in  March 

Exports  of  land  increased  sharply  in  March,     Shi-nments  abroad  for 
the  month  totaled  2U.3  million  -nounds,  com-arcd  with  lU,g  million  pounds 
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in  February  and  20«7  million  pounds  in  March  last  year.    Sxoorts  to  Cuba, 
Mexico,  and  several  other  Latin  American  coimtries  accounted  for  about  half 
of  the  March  shix'ments ,  but  most  of  the  increase  over  February  wa,s  in  ex- 
ports to  Jfeipan,     Lard  ex-oorts  to  Japan  in  March  totaled  10.1  million  po"ands, 
compared  with  U.3  million  pounds  in  February,  1.6  mdllion  pounds  in  January, 
and  none  a  year  ea,rlier.    The  March  increase  in  lard  exports  to  Japan  appar- 
ently reflects  ai^.  effort  to  make  shipments  before  the  reouirement  for  export 
licenses  for  fats  and  oils  became  effective  on  April  I5. 

Shipments  of  pork  to  foreign  countries  in  March  totaled  only  2.^- 
million  pounds,  about  the  same  amount  as  in  January  and  February  but  only 
half  as  much  as  was  exported  in  March  last  year.    As  has  been  the  case  in 
other  recent  m.onths,  most  of  the  exports  were  to  Central  and  South  American 
countries. 

Imports  of  hogs  and  pork  products  from 
Canada  increased  in  recent  weeks 

There  is  normally  some  m.ovement  of  hogs  and  pork  products  between 
Canada  and  the  United  States,   the  extant  and  direction  of  the  movement  de- 
pending largely  u-oon  the  relative  level  of  prices  in  the  two  countries. 
Prices  of  hogs  and  pork  have  advcJiccd  sharply  in  the  United  States  in  recent 
months,  ojid  since  about  the  first  of  the  year  they  haA^e  been  high  in  compari- 
son with  Crmadian  orices.    This  has  resulted  in  exioorts  of  considerable 
pork  (mostly  fre-,h  and  frozen)  and  of  some  hogs  from  Canada  to  the  United 
States.     About  a  year  ago  the  price  situation  was  reversed  and  shipments 
of  pork  from  this  country  to  Canada  were  quite  large. 

In  the  first  3  nonths  of  19^1  im.ports  of  r:iork  from  Canada  totaled  a 
little  over  U  million  pounds  compared  with  about  R00,000  pounds  a  year 
earlier.    And  from  January  1  through  May  S  shipments  of  live  hogs  from.  Canada 
to  the  United  States  totaled  12,000  head.,  compared  with  less  than  1,600  head 
in  the  corresponding  period  of  IQ^O.    Most  of  this  movement  of  live  hogs  has 
been  from  British  Columbia  to  Pacific  Coast  markets  and  has  occurred  viithin 
the  past  few  weeks  in  response  to  the  strong  demand  for  live  hogs  that  has 
developed  in  that  region. 

Althoi-igh  exports  of  Canadian  hogs  and  hog  products  to  the  United 
States  have  increased  sharply  over  a  year  earlier,  the  quantities  involved 
are  not  large  relative  to  production  and  consumption  of  hog  products  in 
this  country.    For  the  h  months  January-April  the  total  dressed  weight  of 
hogs  slaughtered  under  Federal  inspection  in  the  United  States  amounted  to 
close  to  3  billion  pounds,  whereas  im.ports  of  pork  and  live  hogs  from 
Canada  on  a  dress cd-weight  basis  during  this  period  probably  amotintod  to 
less  than  one-half  of  1  percent  of  this  amou-nt. 

Hog  production  in  Canada  has  increo.sed  sharply  since  193^  res- 
ponse to  favorable  feeding  costs. and  the  demand  for  large  Quantities  of 
hog  products  for  shipment  to  Great  Britain.    Under  the  terms  of  the  Anglo- 
Canadian  bacon  agreement  concluded  last  fall,   the  quantities  of  hog  products 
to  be  exported  to  Groa^t  Britain  during  the  period  Novom.ber  1,  l9UO-0ctober  3O, 
19^1  is  expected  to  about  equal  the  amount  that  will  be  produced  above  domestic 
requirements  in  this  period.    Hog  Toroduction  in  Caiiada  this  year  miay  not  be 
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greatly  different  from  that  of  I9U0.     (For  further  discussion  of  the  hog 
situation  in  Canada  see  page  7,  February  I9UI  and  page  7,  December  I9U0 
issues  of  The  Livestock  Situation). 


Storage  stocks  of  pork  and  lard  increased 
moderately  during  April 


Storage  holdings  of  both  pork  and  lard  increased  a  little  during 
April.    The  net  in-storage  movement  for  each  amounted  to  about  10  million 
pounds.    Total  pork  stocks  on  May  1  amounted  to  ac-oroximatoly  79^  million 
pounds,  18U  million  pounds  more  than  a  year  earlier  and  235  million  poiinds 
more  than  the  1935-39  average.     Storage  holdings  of  lard  on  May  1   of  32O 
million  pounds  were  only  5^  million  pounds  larger  than  a  year  earlier,  but 
they  were  nearly  2-1/2  times  larger  than  the  1935-39  average  for  that  date. 
They  were  largest  for  any  month  on  record.    The  storage  demand  for  pork  and 
lard  has  been  strong  this  season  because  of  the  prospective  reduction  in 
hog  supplies  next  fall  and  winter  under  those  of  a  year  earlier. 

Storage  holdings  of  pork  and  lard  on  the  first  of  the  month,  average 
193^^-35  to  1938-39,  1939-^'0,  and  current  narlceting  year 


Month  : 

Fork 

Lard 

.Rendered 
pork  fat 

I9U0- 
•  Ul 

Average  : 

''V ;  1939-uo 

1938-39  : 

I9UO-U1 

Average 

193^-35  : 
to 

:  1933-39  . 

I939J40 

iql+o-Ul 

Mil.  lb.    Mil.  lb.    Mil.  lb.    Mil.  lb.    Mil.  lb.    Mil.  lb.    Mil.  lb. 

Oct. 

3UU.6 

300.2 

329.2 

87.6 

78.8 

235.7 

1/ 

Nov. 

323.7 

272.7 

303.7 

69.6 

68.7 

223.2 

1/ 

Dec. 

.  378.9 

3"^2.3 

HO8.9 

71.8 

89.0 

232.5 

5.1 

Jan, 

:  502.0 

U69.5 

656.2 

95.6 

162.1 

287.0 

7.1 

Feb. 

:  5SU.6 

588.6 

739.9 

120.5 

202.2 

299-6 

7.2 

Mar. 

.  603.7 

650.7 

791.9 

126.7 

256.6 

317.^4 

9.2 

Apr. 

.  580.1 

652.7 

785.H 

129. Q 

268.8 

310. U 

8.3 

May  ; 

.  561.3 

612.0 

2/795.7 

129.1 

266.1 

2/320.2 

2/6.5 

June 

.  515.7 

592.6 

129. U 

283.9 

July 

:  k-jk.-J 

598.5 

136.2 

306.8 

Aug. 

:  U22.6 

5U8.7 

121.2 

303.2 

Sept . 

:  361.9 

U17.6 

101.8 

272.3 

1/  Not  distinguished  from 

lard  prior 

to  December 

19^0. 

Purchases  of  pork  and  lard  by  United  States 
Department  of  Agriculture 


Purchases  of  pork  and  lard  by  the  DeiDartment  of  Agriculture  since 
early  April  (April  '^-May  I6)  ha,ve  totaled  206  million  pounds,  as  shorn  in 
the  accompanying  ta.ble.    An  additional  37*5  million  pounds  of  lard  was  pur- 
chased in  March,  prior  to  the  announcement  tho.t  the  Department  of  Agriculture 
would  support  hog  prices  by  purchases  of  nork  and  lard  in  the  open  market. 
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Piorchases  of  pork  and  lard  by  the  United  States  Department  of  i^griciiltm-e 

April  Id,  19^1 


Date  ; 

Pork 

Total  pork 

of 

purchase 

CLired  and  : 
frozen 

Canne  d  \ 

Total  • 

Lard  : 

and 
lard 

Po-;n'is 

Poimds 

Ponnds 

Pounds 

Pov^nds 

April  3 
April  22 
llay  6  ; 
Ma;r  9 

May  16 

6,0^5,500 
25,^13,000 

.  26,SU5,000 

.  11,595,000 
.  7,905,000 

15,005, SSU 

lH.?j;U,796 
7.237,500 
5,852,6bS 

6,OU5,500 
U0,418,SS4 
Hi, 379. 796 
1S,8£2,500 
13,757,663 

9,^Uo,ooo 

21, 71 '-5,^00 

2^,625,055 
10,U28,000 

19,1173,576 

15,585,500 
62,137,281^- 
66,00^,851 
29,310,500 
33,236,2^1;- 

Total 

i  77.303,50^ 

U2,6S0,8'+S  120,4SU,3US 

-5,790,031 

206, 27'+, 379 
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Prices  of  tne  ur)per  grades  of  slaughter  steers 

continued  do:-rnv;?vrd  trond  in  early  May 

Prices  of  tnc  upper  grades  of  slaughter  cattle  declined  fairly  sharp- 
ly during  late  April  and  early  May,  continuing  the  doi^mwa-rd  trend  that  has 
prevailed  since  mid-January.    The  decline  since  mid-Janup-ry  also  has  been 
more  pronounced  for  heavy  tl->an  for  light  weignt  steers  of  comparaole  grades. 
Prices  of  the  lov/er  gra.des  have  held  ahout  steady  during  the  past  U  months, 
however,  and  the  price  spread  hctv/een  grades  is  now  only  a  little  wider 
than  it  was  a  year  earlier.    Marketings  of  cows  and  heifers  and  other  lower 
grades  of  slaughter  cattle  ordinr?.rily  a^re  sina,ll  during  the  spring-  and  early 
summer  when  pasture  and  range  feeds  'beconc  available.    This  is  reflected  in 
a  narrowing  of  the  spread  between  prices  of  tnc  upper  and  lower  grades  of 
slaughter  cattle  during  the  spring. 

The  general  level  of  cattle  prices  has  continued  higher  than  a  year 
earlier,  despite  recent  declines  for  the  upper  grades.     In  early  I-'Iay  the 
average  price  of  all  grades  of  beef  steers  at  Chicago  was  about  $10.25,  coei- 
porcd  v/ith  $9»80  a  year  earlier,  and  the  price  of  good  grade  •  slaughter  cows 
was  $8,70,  co.^.parcd  with  $7»^0  in  the  corresponding  week  of  19HO. 

Prices  of  feeder  cattle  have  v^ealcened  sonewhat  since  mid-April,  in 
response  to  the  declir.ing  level  of  fat  cattle  prices.    The  trend  in  feeder 
cattle  prices  has  been  sharply  upward  since  la,st  summer,  however,  and  for 
the  past  several  I'/ccks  prices  of  feeder  cattle  have  been  high  relative  to 
prices  of  fat  cattle.     The  average  price  of  feeder  steers  at  Kansas  City  in 
early  May  was  $10.15.     This  compares  v;ith  $10. 60  a  month  earlier  and  $9*^5 
a  year  earlier. 

Slaughter  of  cattle  and  ca,lves 
increased  in  April 

Marketings  of  cattle  and  calves  increased  seaso:ially  in  April, 
Inspected  cattle  sla-ughter  of  792,000  head  during  the  month  was  3  percent 
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larger  than  in  March  and  2  percent  greater  tha.n  a  rear  earlier.    So  far 
in  I9UI  (januar-~Ai3ril)  cattle  slaughter  totaled  k  percent  greater  than  a 
year  earlier.    Ins^oected  calf  slai^ghter  totaling  507,000  head  in  April  was 
lU  percent  larger  than  in  Kiarch  and  6  percent  larger  than  in  April  laet  year. 
Marketings  of  calves  increase  seasonally  during  the  spring. 

Impoi>ts  of  cattle  decreased 
moderately  in  March 

Total  im-oorts  of  cattle  and  calves  duri.ig  Ilarch  amounted  to  6S,500 
head,  9,500  head  loss  than  in  Fel^ruary.   out  25,000  head  more  than  in  karch 
last  year.    Practically  all  of  the  increase  over  a  year  earlier  was  ac- 
countid  for       larger  irrports  of  feeder  cattle  end  calves  from  Mexico.  Im- 
ports of  cattle  for  sl.-ughter  from  Canada  were  nearly  3.000  head  smaller 
than  in  March  last  year. 

Imports  of  cattle  weighing  over  7OO  pounds  (exclusive  of  dairy  cat- 
tle) ,  to  which  quarterly  quotas  apply,  totaled  35,000  head  during  tne  first 
3  months  of  19U1.    This  was  atout  25,000  head  less  than  the  maximum  numcer 
permitted  entry  at  the  reduced  rate  of  duty.     Iraports  of  such  catile  from 
Mexico  totaled  close  to  12,000  head  during  Jan^mry-March.    The  maximum 
numher  allocated  to  l-Ioxico  in  any  ono  quarter  is  S,220  head,  and  the  regu- 
lar duty  of  3  cents  per  pound  was  paid  on  approximately  3,t300  head,  ine 
quota  on  cattle  from  Mexico  for  the  second  quarter  of  this  year  Upnl- 
June)  was  rcToortcd  filled  "by  April  5» 

Imports  of  cattle  weighing  over  7OO  pounds  from  Canada  during  Janu- 
ary-March I9I+I  totaled  a  little  over  23.000  head,  a^out  U,000  head  more 
than  a  year  earlier,  ^out  2S,500  head  less  than  the  51.720  head  allocatcd_ 
to  that  country  for  the  quarter.  Prospects  are  tlu.t  total  imports  of  tnis 
class  of  cattle  from  Canada  during  19^1  will  be  smaller  than  tne  full  year 
quota  of  193,950  head.  Total  imports  of  cattle  and  calves  from  Mexico  may 
be  larger  this  year  than  last,  however. 

Cattle  imports  from  Carada,  Mexico,  and  all  countries,  by  weight 
groups,  and  imports  of  beef  and  veal,  Ja:marjM-Iarch  193b-Ul 
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Imports  of  camied  iDsef ,  chiefly  from  ■^p;entina  and  Brazil,  totaled 
17.5  million  T>oun.ds  in  the  first  3  months  of  19U1,    This  compares  v/ith  I9.6 
million  po"jn.d3  a  year  earlier.     Imports  of  fresh  and  frozen  "beef  of  9»1 
million  pounds  during  this  period  were  mx  h  3.ar;-:er  than  last  year,  hov/ever, 
chiefly  "osca'-ise  of  increased  shipments  from  Cuoa, 

LMBS 

Lam"b  prices  strengthened  in  oarly  Mg,y 

Prices  of  slaughter  lamlDs  declined  durii-^g  April,  "but  they  advanced 
in  early  May  despite  sorae  increase  in  marketin.e;s.    Prices  of  slaiighter 
ev/es  also  delcined  in  April  after  advancing  st'^adily  since  last  summer. 
The  average  price  of  fed  wooled  lamlDs,  good  and  choice  grade,  at  Chicago 
for  the  week  ended  May  10  v/as  $11.35»  compared  ''ith  $10.95  ^  month  earlier 
and  $10.35  ^  year  cn.rlicr.    The  spread  hetv/ecn  nar]cct  prices  of  shorn  and 
wooled  lamlDs  has  oeen  around  50  cents  wider  this  spring  than  last,  .rcflcct- 
ir^  the  higher  lovcl  ox  wool  prices  than  a  year  ago.     •  • ■ 

So  far  this  season  marketings  of  new~crop  lanhs  have  not  "been  large. 
Deliveries  have  hcen  made  of  early  California  lam'bs  contracted  for  Tsy  nid- 
¥est  and  Sastorn  pac:;;ars,  iDut  market  receipts  ha.ve  "been  smaller  than  a 
year  earlier.    Prices  declined  in  late  April  hut  adva,uced  again  in  early 
May.    The  average  price  of  good  and  choice  grade  nov;-crop  lamhs  at  Kansas 
City  for  the  week  ended  May  10  was  $11.55i  compared  with  $11.^5  a  month 
earlier.    Per  th.3  current  season  thus  far  prices  of  early  1  ami? s  have  aver- 
aged around  50  cents  hi^-her  than  a  year  earlier. 


Prices  of  good  and  choice  grade  early  spring  lamhs  at 
Kansas  City,  weekly  through  June,  1939-^1 
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SlaU;::-ht.er  of  sheep  and  larabs  increased 
Moderately  in  April 

Marl:etin;^s  of  sheep  and  lambs  increased  seasrnallj  in  April.  In- 
spected slau.^hter  for  the  month  of  1,436;) 000  head  was  2  percent  greater  than 
in  March  and  6  percent  raoi-e  thati  in  April  last  year.    Slaughter  of  sheep  and 
lambs  under  Federal  inspection  during  the  1940-Z,1  marketing  year  (Kay-April) 
totaled  17,630,000  head,  about  2-1/2  percent  more  than  in  the  1939-40 
season.    The  1940  lamb  crop  v^as  about  3  percent  larger  than  that  of  a  year 
earlier. 

HOGS  -  OUTLOOK 

BACKOIDUrP. -  Hog  production  and  hog  prices  tend  to  fluctuate 
in  cyc].9s  of  around  4  or  5  years  in  length.    The  most  recent 
peal-:  in  hog  production  v/as  reached  in  1939  v/hen  the  pig  crop 
vvas  the  largest  in  the  16  years  of  record.     Since  then  proauc- 
tion  has  decreased.    The  1940  pig  crops  v^ere  smaller  than 
those  of  1939,  and  indications  are  that  the  1941  spring  crop 
was  further  reduced.     In  early  1940,  hog  prices  dec.ined  to 
the  lovv'est  level  reached  since  1934.    Prices  have  follov.-ed  a 
moderate  upv;ard  trend  since  the  s^jmjner  of  1940 ^  reflecting  im- 
provement in  consui.ier  demand  conditions  and  a  reduction  in 
market  supplies  of  hogs. 

H''>g  supplies  expected  to  be  smaller  than 

a  year  earlier  during  the  rie:<t  few  m'^nth s 

The  market  movement  of  pigs  from  the  1940  fall  crop  is  nov;  under  way, 
but  h'^g  s'.pplies  may  not  increase  ;;.uch  duririg  the  next  month  or  so.     In  the 
late  sumuier.the'  seaGcnal  decrease  in  marketings  may  be  fairly  large.  The 
1940- fiill  pig  crop  was  13  percent  .sL^ller  than  that  of  a  year  earlier,  and 
if  the  n'omber  of  sows  bred.-for  f  arrov^r  this  f a]-l  -is  increased  materially^  as 
now  seens  likely,  marketing  rf  packing  sot/s  will  be  substantially  smaller 
"this  summer  than  last.    Present  indications  point  to  'a  reduction  of  from  10 
to  12  percent  in  the  "number  .of  hogs  marketed  during  the  remainder  of  the 
1940-43^  maritet.ing  year  (May-September-)  f  r'^m  Jbie.  corresponding  months  of 
"1939-40. 

In"  the- f  ir^st' 7  months  of  the  1940-4L  marketing  year  (October- April) 
inspected  ho^f  slaugiiter  totaled  31.9  million  head,  compared  with  30.4  million 
head  in  the- correspondirxg  period  of  1939-40.     It  now  appears  probable  that 
the  total -n'Oi Abe r  of  hogs  .slaughtered  under  Federal  inspection  in  the  1940-41 
marketing  year  will  be  about  47  million  head,  or  only  slightly  less  than  the 
47.6-  million  head  slau Altered  in  the  1939-40  marketing  year. 

Hog  production  in  I941  . 

As  has  been  indicated  in  earlier  issues  of  The  Livestock  Situati«9n, 
'the  1941  spring  pig  crop  is  expected  to  be  suialler  than  that  of  1940. 
Breeding -intentions  reported  by  farmers  last  Dec^  mber  showed  a  14-nercent 
reduction  in  the  number  of  sows  expected  to  f  arr'Jv.r  this  spring  compared  vn.th 
last .    Hog  prices  advanced  sharply  in  January  and  the  rise  was  accompanied 
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by  consiclercible  inprovenent  in  the  ho-'-corn  price  rctio.    A  stron~  denand 
fc:;  bred  sov's  w.^s  r-^ported  in  the  Corn  Belt  during;  the  past  -.inter  and  Co-rly 
•sprinr,  and  it  is  likely  that  the  reduction  in  the  nur-ber  of  sov.s  farrowed 
this  sprinf^  wr.s  scmev;hat  less  than  vas  indicated  e  arlier.    The  nujuber  of 
pi^is  saved  per  littei  averaged  6  for  the  total  United  States  sprinr-  pi-  crop 
last  year.     In  193S  a  record  nunber  of  6. A  v^as  saved.    V[eat!ier  conditions 
have  not  been  severe  tlds  spring,  and  there  may  have  been  an  increase  in  the 
nui-.iber  of  pivrs  saved  per  litter  over  a  year  earlier. 

Definite  indications  as  to  the  size  of  the  19/:1  fall  pi/j  crop  are  not 
yet  available.    The  ni.imber  of  sov;s  indicated  to  farrov"  this  fall  vi.ll  be 
giA-en  in  the  June  Pig  Crop  Report  to  be  released  by  ATicultural  lir.rreting 
Service  about  June  2?.     However,  it  is  probabl"  that  the  1941  fall  pig  crop 
will  be  larger  than  the  20.6  million  head  r'..ised  last  fall.    Hog  prices  have 
risen  hiaterially  in  recent  months  and  are  now  around  A3. 00  higher  than  a 
year  earliv-r.    The  ratio  of  hog  prices  to  corn  prices  also  has  improved 
materially  since  last  surar.ier,  and  it  is  nov;  at  a  level  favorable  foT  in- 
creasin-  ho  ■;  production.     Last  year  d-iring  the  breeding  season  for  the  fall 
pig  crop  (March- June)  the  ho^-corn  price  ratio  was  considerable"  belovv  the 
long-time  average. 

OUTIjC'OK  -  CATTLE 

EACmrCUND.-  From  early  1934  to  early  193-  cattle  nuiubers  m 
the  United  States  v;ere  greatly  reduced,  largely  as  a  result 
of  the  severe  droughts  of  1934  and  1936.     Slaughter  of  cattle 
and  calves  v/as  relatively  large  during  this  period.  Since 
193'-'  cattle  nu.:ibers  have  again  increased.     As  a  result  of  the 
holding  brc:-:  of  breeding  stock  for  herd-building  purposes,  * 
sla  ".-hter  of  cattle  and  calves  was  reduced  i.ioderately  in  193'-^ 
and  1939^  bn.t  it  increased  sli;Thtly  in  l^'-'.'O.     The  number  of 
cattle  on  farms  at  the  begim^inr^  of  1941  v/as  8  percent  lar'.Tcr 
than  in  193 and  the  largest  since  1934. 

The  outloo':  for  cattle  has  not  chaiiTed  material]/"  in  the  past  month 
or  so.     Follo\.-ing  is  a  sunuuary  of  th'.:  principal  points  "■.-Iiic';  have  bee-n  dis- 
cussed in  earlier  issues  of  The  Live  stock  Situation. 

1.  The  number  of  cattle  on  feed  in  the  Corn  Belt  on  April  1 
wj.s  l6  percent  larger  than  a  year  earlier  and  larger  than 
in  any  other  year  since  before  the  1934  drought.     This  in- 
crease in  feeding  operations  v/ill  be  reflected  in  larger 
marketings  of  grain-fed  cattle  than  a  year  earlier  through- 
out most  of  1941-     Indications  point  to  somewhat  larger 
supplies  of  fed  cattle  during  the  late  spring  and  early 
surrmer.  but  most  of  the  increase  over  a  year  earlier  is 
expected  in  the  late  surmer  and  early  fall. 

2.  The  tot?.l  number  of  cattle  and  calves  marketed  for 
slaughter  in  1941  probably  will  be  around  5  percent  larger 
than  in  1940.    Much  of  the  increase  over  last  year  v^rill  be 
in  grain-fed  cattle,  although  marketings  of  rows  and 
heifers  also  may  be  a  little  larger  than  in  19.^-:0.  The 
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e:,teiit  to  \j':ic\i  total  slau-^hter  v-;ill  exceed  that  of  19A-0 

7^111  depend  to  a  considerable  extent  upon  lio"'  large  a  nun- 
bor  of  breedin^";  stoc":  produce:" s  hold  b.ick  for  herd- 
b'-'.ildin^^  puiposes, 

3.  The  inc;;ease  in  nar'cet  supplies  of  cattle  probably  v:ill 
be  mors  than  offset  by  iru_:rovenient  in  consumer  dCiTtand 
conditions  in  19A-1  over  a  year  earlier ^  and  the  general 
level  of  cattle  prices  is  cyp^ctea  to  average  hii^her 
than  in  1940.     Prices  of  the  better  rr,-Aes  of  slaughter 
cattle  iisuallj'  advance  in  the  late  srj.u.:er  and  faj.l,  but 
i.~  vievv  of  the  probable  larpa  increase  in  narlretin^s  of 
fed  cattle,  the  rise  in  prices  dn.iing  the  next  few 
months  hiay  be  ].esr  raarked  tha:'  it  v\ras  in  the  last  half 
of  1940.     Prices  cf  the  lov;er  grades  of  slau,ght:;r  cat- 
tle and  of  stocker  and  feeder  cattle  may  ^;cal:en  season- 
ally or  hole  ?.bo'.it  stead^^  this  suriimer  and  fall.  The 
spread  bet*;een  prices  of  feeder  cattle  and  slaughter 
c.ttle  probably  \dll  v.-iden  sonsv/hat  diring  the  next, 
severe"  1  rronths. 

4.  T!ie  upward  trend  in  cattle  n^.u-ibers  has  no\;  reached  the 
point  at  wh.ic]i  annual  "..-rket ings  of  cattle  arid  calves 
for  slaughter  can  increase  at  t!ie  sarie  tiine  that  herds 
are  being  built  up  further.     If  farmers  continue  to 
build  up  herds  during  the  next  3  or  4  years,  ir^arketings 
of  cattle  ai^.d  calves  for  slaughter  at  the  end  of  that 
period  will  be  e::ceptio:ially  large.    And,  If  cons'-uner 
dcmaiic  conditions  are  less  favorable  then  than  they  are 
at  present,  lov/  cattle  prices  can  hardly  be  avoided. 

5.  Domestic  demand  for  r.eats  r^robablj'-  will  continue  at  a 
relatively  hi.-^h  level  for  the  ne:d:  year  or  t^.'o.  It 
sesiiis  desirab].e  for  cattle  prvodncers  to  increase  mar- 
ketings during  th.is  period  in  orc.er  to  ti,'.e  advantage 
of  the  favorable  demand  conditions  and  to  avoid  hea\'y 
mar!:etings  later  r.-hor  the  demand  for  meats  iiiay  be  vjeal:. 

oirri/JOK  -  h^^S 

BA'^'KGX UrP.-  The  total  number  of  stock  sheep  and  larabs  on 
f a:ms  and  ranches  has  not  fluctuated  /".reatly  during  the  past 
10  ysiirs^  although  there  has  been  a  sli'^'ht  up^vard  trend  since 
193 f'.     The  lemb  cn-^p  in  the  Western  Sheep  States  lias  increased 
m.ode-.:.-^tely  since  193'>,  but  the  crop  in  the  Native  Sheep  States 
has  changed  little  since  1931.    Tiie  IS 40  lairib  crop  totaled 
32.7  mdllion  head,  tlie  largest  crop  in  the  1?  years  of  record. 

Early  lamb  conditions  continue  favorable 

Feed  and  weather  conditions  coi.tinued  favorable  in  all  earlj''  lambing 
areas  through  April,  according  to  information  released  recertly  by  the 
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Agrirulturp.l  I.Iar'-:etirig  Service.     The  se  so'-  to  date  h.is  been  one  of  the  best 
ever  experienced  by  early  lainb  producsrs,  and  in  early  Kay  rrn-^e  and  pasture 
prospects  indicated  continued  favorable  feed  conditions  durin.^  the  ne:d,  2 
months. 

Iviarketings  and.  slau.'hter  of  early  lanbs  in  April  v;ere  quite  small 
despite  the  generally  favorable  development  of  th-^  crop.    T/iis  was  largely  a 
result  of  continued  abundant  supplies  of  green  feed  ii:  Caliiornia  and 
Arizona.    This  feed  was  too  soft  to  put  a  ha^'d  fin;  sh  on  the  l.-uabs  but  made 
it  possible  to  hold  them  for  further  grovrth  and  v-'eirht.    Marketin-s  of  'rrass 
fat  yearlings  from  TexaSj  which  are  customarily  shorn  before  shipment,  were 
also  relatively  small  in  April  as  continued  rain  and  damp  weather  delayed 
shearing.    The  expected  heav^^  j.iovement  from  these  States  in  May  and  Juno  anc 
prospects  for  relatively  large  early  marketings  from  other  early  lajfoing 
areas  point  to  liberal  supplies  during  the  nex'c  2  months. 

Conc.itions  in  the  different  early  lambing  States  are  rer^ortc  d  as  fol- 
lows:   California ;    Pasture  and  range  feed  wr.s  very  good  during  April  but 
because  of  much  rain^'"  weather  feed  contin'.iad  green  and  soft.    Early  lambs 
continued  to  m.a!-ce  good  gains  but  were  slow  to  finish  into  desirable  slaugh- 
ter condition.    Marketings  in  April  v;ere  ciuite  sm.all,  V'/ith  slaughter  in  the 
State  the  smallest  for  the  montli  since  1735.    Eastern  shipments  v/ero  much 
beloYv  average  and  the  second  smallest  since  1930.     This  slov.^  .aovem.ent  was 
partly  a  result  of  "-rowers'  holding  laifos  for  marimiam  gains  until  near  the 
latest  delivery  dates  stated  in  the  sales  contracts.     Heay;^  miarketin;';s  of 
lambs  are  e::pected  in  I. 'ay  with  eastern  shipi'ients  considerably  larger  than 
in  Kay  last  -^ear. 

Arizona :    L?a.ib  shipmicnts  in  April  were  considerably  smaller  than  ex- 
pected earlirr.     Continued  r'^dn  in  April  prevented  feed  from  m.aturing  and 
larabs  did  not  get  fat  although  continuin^j;  to  grow.     Shipments  in  May  vjill  be 
relatively  large. 

Texas:     Frequc-nt  and  excessive  rains  dux'ing  April  brought  on  a  heavy 
growth  of  rr.nge  feec  but  vfas  unfavorable  for  a  good  development  of  eai^ly 
lambs.     Tiie  shearin-^  of  yearling  larrtbs  and  wethers  was  delayed  and  miany  that 
wbtild  othen^ise  have  been  shipped  in  April  were  unshorn  on  lisy  1.     All  sheep 
are  in  '^ood  to  e:>:cellent  condition  an';'  heavy  shipments  of    r.-ass  fat  year- 
lin.'^-s  are  expect f.d  during  both  Kay  and  June. 

Southeastern  States ;    V'ith  sufficient  I'ainfall  and  xip.ri'.i  weather  di:.r- 
ing  April  pastures  csiie  on  rapidl;/  in  this  area  an^.".  early  lambs  continue  to 
m^ike  good  rrov.'th.     Reports  from  these  States  sho'^;  sm.allsi'  deatli  losses  of 
both  ewes  and  laribs,  larger  numbers  of  larabs  saved  per  100  ewes,  and  a  high- 
er condition  of  laiubs  on  May  1  thari  last  year.    Marketings  of  lambs  fron  this 
area  in  May  and  June  will  probabl.y  be  larger  this  year  than  last. 

Missouri:     In  Missouri  and  other  early  Irmb:. ng  areas  of  the  iVestern 
Corn  Belt  April  was  fairly  wan   with  plenty  of  rain,  and  pastures  improved 
rapidly.    Early  lambs  cojitinued  to  mah:e  good  progress,  and  relatively  heavy 
marketings  before  July  1  are  in  provspcct. 

No rth've stern  States ;    Weather  and  feed  conditions  in  laost  of  this 
area  contiruecl  very  f  avorable  during  April,  mkin^  the  194-1  early  laifoing 
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sea£"on  aiiong  the  bost  ever  ex"Gri';ncec  in  these  3  States  as  a  v.hole.  The 
efi.rly  lajiibs  have  .made  exceptionally  :food  '/ovvth.     1±  range  conc.it ions  remain 
good  d'j.rir.f:  the  re^rb  6  '.vee';s  r.ther  hes.\^-  ja=^.r':etins,-s  ox  laj'ibs  before  July  1 
are  ■  probable . 

Prices  of  sheep  and  l^'jubs 

Cons'U:ier  demand  for  Isjaj  aiid  other  i'.e^.ts  is  e::pected  to  shcv;  iu?.-ther 
iirioroverent  durin':^  the  ne^i:  few  north?,  and  v;i]_l  be  stronp:er  tliis  s'li.ur.er 
than  a  yop.r  earlier.    This  x.'ill  offset  to  some  extent  at  least  the  expected 
large  marketings  of  laiifos  and  ye.?rlin;;s  during  the  next  aonth  or  so,  aiid 
prices  probably  v;ill  not  decline  is  sharply  d.uiim^  June  aiid  Jul}'"  as  they  -did 
last  year.     Lamb  prices  usually  decline  irora  June  thrcufjh  September  as  nar- 
!-:et:-n'xs  "'.ncreas^^  seasonally.    The  sui.inier  decline  last  year  vras  much  greater 
thin  ••.veraf-e;,  however. 

CASPi  f;.rji  r^com  -wi:  i'^^  ai^iljils 

Firr.:ers  received  2;,390  raill:Lc;i  dollars  from  the  sale  of  meat  ai'.inals 
(cattle,  cal--es,  hogs,  sheep  and  lejnbs  ana  srnall  quantities  of  home-prepared 
meats  ar;d  lard)  in  194P.    T/is  was  about,  120  million  dollars,  or  5  percent, 
more  than  in  19-^S  ard  the  larf;:est  amount  received  in  an,;  year  since  1930. 

Cash  ir.corae  from  -^.11  species  oi  meat  animals  \.'as  larger  in  19'',0  than 
in  ].93T,3  l'"-'-t  most  of  the  increase  over  z  year  earlier  v/as  in  the  income 
froi..  cattle  and  calves.    Total  marketings  of  cattle  and  calves  were  a  lit- 
tle l'U"'er  than  in  193''.' .     but  the  effect  upon  prices  of  these  larger  sup- 
plies was  more  than  offset  by  ir. proved  domestic  demand  conditions,  and 
prices  received  by  f armerc  averaged  about  U-j  cents  hictier  than  a  year  ear- 
lier.    Both  e-ar'cttings  and  prices  of  sheep  and  lar;ibs  also  shcvrod  an  increase 
over  1939.    '"ut  in  the  case  of  hc^s  a  lY-percent  increase  in  market  supplies 
v/as  reflected  in  a  materially  loiejr  level  of  prices,  end  caah  income  fror.; 
h.ogs  v;as  onl;.'  a  ]_ittle  largor  ir  1940  then  it  ims  the  preceaing  year.    On  a 
live-r/eignt  basis,  r-.ar!"etings  of  all  meat  animals  totaled  approxiiaately  G 
percent  eiore  in  1940  than  in  1939,  but  the  index  of  prices  received  by 
famers  declined  a'nout  2  percent,  from  IL'^  in  1939  to  lOP  in  1940. 

« 

In  most  years  since  1909  c "  sh  farm,  income  from  c  vLtle  end  calves  has 
been  lar'^e:  th  ..n  cash  income  from  hogs.  This  has  been  particularly  trae  in 
recent  years,  partly  because  of  the  relative  vveai-cness  in  the  export  dee.iand 
for  hog  products.  In  1940  cash  income  fi'om  cattle  and  calves  accounted  for 
nearly  5^  percent  of  the  total  from  meat  anir.ials  whereas  only  a  little  over 
34  percent  was  derived  from,  the  sale  of  hogs. 

For  a  r;;o:  c  complete  discussion  and  analysis  i^f  incoeie  •''rom  m.eat 
enLmals  see  the  June  1940  issue  of  The  Livestock  Situation,    The  d:ta  in 
the  aceompanyine  table  can  be  used  to  brir.'^  this  discuss? on  to  date. 
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Cash  farm  income  from,  meat  animsls  by  species 
and  States,  1939  and  1940 


State  \ 

i"l  att  1  ^  and 

calve 

s  : 

Hop" 

x:.og, 

n  ri  (■]    1  n  nh  s 

IC3Q    1/  . 

1940 

C/  . 

1939  1  /  • 

1940  2/ 

1039  1/ 

:     1940  2/ 

1  000  do] .  1 

,000  dol. 

1  000  dol. 

1   000  dol . 

1  000  do] . 

1   000  dol. 

Me . 

fcrf  J  i  u 

9  09 

X  ,  wc^  0 

1  04 

.L  ^  0  W  ^ 

1 , 

Pi  P 
oUO 

coo 

P4.0 

1  4 

X  X 

Vt 

•■J  f  0  kJ\J 

"Z 

0  , 

yoo 

R99 
u  c  c 

46 

Ri  \J 

9 

P  A'7 

C  ,  X  0  0 

J.  J   (  X 

X  \J 

1  6 

X  -~J 

R,I .  : 

fS1  7 

W  Jl  / 

000 

1  S7 

X  0  / 

1 34 

X  0 

11 

X  X 

.11 

n  nn  "T  • 

W  v>  L  ill.*  • 

0 

10  , 

110 

S4. 
00^ 

2475 

R 

16 

X  VJ 

9"-.  no'^ 

0  X 
CO, 

7  7  7 

4-  Pi79 

3   D  7  R 

1    ?2  R 

1    1  Rl 

X  J  X  ^J  X 

0  ,  0  X  ^ 

■2 

0  , 

oil 

1    R9  R 

X  ,  D  c  0 

1  ?R1 
X  ,  c  0  X 

20 

21 

X 

Pa 

9  Q 

c  y , 

n  R  A 

Q    9  QR 
0  ,  C  C/O 

P   ?  7R 
0  J  c  /  0 

1    OR  9 

1  096 

X  ^  W  C  VJ 

^X  ,  *±t_>  / 

'±1  , 

110 

'",9  QPA 

Rl  703 
ox  ^  / 00 

7  2  R? 

7  584 

41    p.  R 

'to , 

Q1  7 

yi  ( 

R  P   9  '2,  Q 

79  fic,7 

4  697 

4  855 

X  J.  X  •  • 

1 1 D  , 

on  A 

P7  '  OP"^ 
c  /  ,000 

1  00  R.RP 

B  995 

5  901 

iViX  oil*  • 

9R  QitO 

9R 
CO  f 

DUO 

1  R  DRR 
X  0  ,  0  0  u 

1  4.  QQA 

5  216 

6  1  86 

V«  X  o  •  • 

0  0  ,  D  D  1 

/I  Pi  A 

'7,'',  P14.4. 
00 , 0  ^  ^ 

"^9  R4-? 

0  C  ,  Ot:C 

2  01  3 

9  9?} 

T'  /r*i  >"no  • 

CO  , 

T  9  1 
Ic  1 

r,n  PQ9 

67'  363 

Of  ,  0  u  0 

6  9P0 

7  511 

/    j  tj  X  X 

X  U  Vv  tX  • 

X U  X  J  rrWC 

IRA 

PI  A 

1  P>p  m  n 

X  u  0  ,  O'  X  0 

1 80  746 

1  1  668 

12  637 

R'^  QRfi 

DO,  J <JD 

no 

t  C  f 

PT  A 
Ol^ 

\j  c  ,0x0 

R4  7R? 

0  ^  ,  IOC 

7  21  R 

1    ^  <.y  X  L/ 

8,089 

V    DqV  • 

1  '^1  R4.A 
X  0  ,  0  "xO 

1  1  f 

T  P,  Q 

luy 

7    1  Pj"^ 
/  ,  xoo 

7  4P0 

2  43R 

3  058 

tJ  ^  W  <J  VJ 

O  •  jJtXK,  •  , 

CO  f\J\Jl- 

ol  , 

1  c;p 
1  00 

9Ci  1  38 
0  ,  X  0  0 

1  9  939 

4  475 

4,  876 

1^  o  U  X  ff  • 

94.4. 
ox  ,  0 

PA 

olO 

0  c  ,  X  0 

37  0R6 

R  4„'?1 

8 , 654 

C  '2 
00  , 

UUc 

91    Q9  7 
c  X  ,  c/c  / 

?1  737 

C  X  ,  1  0  / 

5,069 

4, 675 

JJc  X  •  i 

D  0  0 

bl  0 

0x0 

900 

c  c/  *y 

1 0 

X  0 

10 

i.uU.  •  : 

4:  ,  J.OO 

c;  7P1 

9    QR  A 

C  ,  C'O  ^ 

9  4-1? 

C  ,     X  C 

360 

CJ  U  V/ 

3B2 

U'  (J 

"Jo 

in  T  9 c; 

±U , LC 0 

11  , 

p  0  "1 

by  1 

7  O'sfi 
/  ,  'JOD 

A   Ql  1 

t:  ,  0  X  X 

1  091 
1 ,  J  c  1 

1  848 

X  ,  0  X  0 

vv .  va.  ; 

c ,  000 

c- 

0  , 

361 

c  ,  coo 

1  A07 

1  ,  "lO  / 

9    1  77 
C  ,  X  /  / 

1  ROQ 
X  ,  0  0  c 

i\  •  o  •  : 

0 ,  u  lo 

cr 

5 , 

150 

7  fi70 

1  78 

X  /  \J 

1  06 

X  V„  VJ 

0  ,  U  0  C/ 

2 , 

c;53 

R    1  AQ 
0  ,  1  .t  J 

A    1  P,  R 

X  ,  X  0  0 

1  4 

X  t: 

1  8 

X  \~' 

u-a .  ; 

0,1  o'± 

6 , 

^84 

"IT     ^  7P 

7  QRl 

(  ,  J  O-L 

2.5 

c  0 

7)9 

r  la . 

%  /lie; 

0  J 

■■'  9  ■  ;  A 

9  QRR 

C  ,  uOO 

?0 

1  8 

X  VJ 

Ky . 

C'J  ,  C  cc 

1  c  ,  Z)  kJ  ± 

1 c ,000 

R  0?2 
u  ,  0  c  c 

6  R78 

1  enn . 

"1/1     A  A1 

16  J 

806 

lo , oUo 

Q  PRP 
y ,  000 

1  r57Q 
X  ,  0  /  c/ 

Aia . 

p.    <?/  p 
0  ,  D  0 

7 , 

108 

R    1  R  7 

D  ,  t:  D  'x 

R4 

Ot: 

h7 

IVil  s  s  . 

0  Pin 

Q 

J 

369 

0  ,  0  D  1 

R  42? 
0  ,  ^C  c 

56 

64 

ArK.  • 

1 ' J  ,  ^  0  0 

dcO 

1  1  9OP1 
1 .!-  ,  C  0  0 

?  90.1 

0  f  C  "J  :z 

1  R7 

X  0  1 

163 

T  o 

La. 

p  riP 
0  ,  u  0  •  J 

067 

7    7  7n 

.R   R 1  •% 

'O  ,     X  ± 

91  0 
C  X  0 

200 

UJ<:ia . 

4cc ,  ibo 

42 . 

0  0  '7 

823 

T  T     P  R  9 
11,00c 

I  1  RQQ 

II  ,  0  J  C7 

1    RQ  R 

1  ^'-04 

i  ex . 

xUc , 0  i  y 

100. 

,120 

17    R  R  Pi 
1  /  , 0  OU 

1  A    7 1  0 
ID, / 1 0 

10      R  A 
1     ,  0  0  t: 

1  fi96 

X      ,  0  C7  0 

Mont . 

lo  , 

19 

,  794 

^     R  R  ^ 

9    1  .'i  0 

C  ,  .1-  ±  0 

7RR 
0  ,  (  0  0 

9  848 

Idaho 

0    '7  0 

;            y , oco 

0 

,  993 

R     '  R^' 

0  ,  -j;0'-X 

R    9  PR 
0  ,  c  0  0 

Q   41  R 
0  ,  ±10 

q   R3  5 

vvyo . 

;          lb  ,  / 00 

1 0 

,  Ob  1 

RR  1 
001 

Rfi  7 

OD  1 

10   1  9  Q 

X  0  ,  X  c  0 

10  832 

X  vJ  J  0  0 

0  o  i  0 . 

An,  n p n 

4-0 

,  OOD 

A    9  7n 

'x  ,  C  (  0 

'±  ,  U  X  0 

1      Ol  R 

X  0  ,  0  X  t-  i 

15 , 958 

N .  Mex . 

:           <c  ,  1  oU 

26 

0A7 

1  ,  U-xO 

1    00  R 
1  ,  00  0 

R    R  R  9 
0,00c 

4  fi/'3 

A  y*  "i  '7 

JrLl  X  ^  • 

•               X  f  5     tJ  c 

JL  0 

,  494 

440 

448 

1,897 

1,535 

fi  7?  7 

7 

,690 

1 , 553 

1 , 556 

5,  983 

5,979 

Nev. 

:  5,075 

6 

,114 

260 

234 

2,023 

1,788 

Ymsh . 

:  10,261 

11 

,313 

4,331 

3,930 

2 , 748 

2,507 

Greg. 

:  14,600 

16 

,535 

4 , 045 

3,880 

6,718 

6,585 

Calif. 

:  57,711 

60 

,455 

10,290 

9,999 

15,318 

13,971 
 1lF97?02 

U.S. 

:  1,279,074 

1 ,380 

170 

812,003 

320,802 

179,774 

l/  Revised 

2/  Preliminary 

LS-23 


-  17  - 


THE  ITOOL  SITUATION  l/ 

Farmers  now  mrketing  their*  1941  v:ool  Glip3  are  receiving  higher 
prices,  generally'-,  then  at  any  tine  since  the  early  raonths  of  1929.  The 
average  price  received  by  farmers  on  April  15  v;as  3-1.7  cents  a  pound.  This 
was  8,6  cents  higher  than  a  year  earlier  and  1.5  cents  higher  than  on  April 
15,  1937,  the  previous  high  for  recent  years.     The  large  use  of  v/ools  in 
Array  fabrics  and  increased  demand  for  v;ool  for  civilian  purposes  are  impor- 
tant factors  in  the  increase  in  prices  of  domestic  wools.     The  prospect  of 
a  record  mill  .consumption  in  1941  vdll  be  a  strong  supporting  factor  to 
domestic  wool  prices  in  the  current  marketing  season. 

Stocks  of  apparel  wool  reported  by  dealers  and  manufacturers  and  stocks 
of  old  clip  wool  on  farms  find  ranches  in.V/estern  States  totaled  2o3  million 
pounds,  grease  basis,  on  March  29  compared  v;ith  1G4  million  pounds  a  year 
earlier.     The  1941  stocks  included  85  million  pounds  of  v/ool  .afloat  to  United 
States  dealers  and  manuf ^-lcturers .     If  v;ool  afloat  is  excluded  the  stocks  hold 
in  this  country  on  March  29  totaled  196  million  pounds.     The  carry-over 
(stocks)  this  year  was  somewhat  larger  than  in  most  recent  years  but  it  was 
not  large  in  relation  to  the  current  rate  of  mill  consumption. 

Imports  of  apparel  wool  f or  . consuraption  totaled  156,6  million  pounds 
in  the  first  3  months  of  1941  com.pared  with  05.  S  million  pounds  in  the  same 
months  last  year.     Imports  in  the  first  quarter  of  this  year  were  larger 
than  in  any  corresponding  period  of  the  last  20  years.     South  American  sup- 
plies of  fine  wools  suitable  for  United  States  purchase  are  clearing  rapidly, 
lYith  the  new  domestic  clip  now  becoming  available.  United  States  imports  are 
likely  to  decline  in  the  late  spring  and  summer.     However,  a  considerable 
quantity  of  wool  purchased  by  United  States  buyers  in  Au:-tralia  and  South 
Araerica  v;as  awaiting  shipment  on  April  1  and  such  \rool  ■'.vill  continue  to  ar- 
rive as  shipping  soace  is  obtained.  • 

With  a  record  mill  consumption  of  .wool  in  pros'^ect  in  1941  imports 
probably  will  be  large  in  the  fall -and  v/inter  of  1941-42.     The  uncertainty 
of  shipping  facilities  will  tend  to  promote  early  purchasing  of  wools  in 
South  American  markets  in  the  1941-42  season  which  begins  in  October  and 
November. 


jy  From  the  May,  1941  issue  of  The  Pemand  and  Price  Situation.     For  detailed 
information  copies  of  The  Wool  Situation  may  be  obtained  upon  request  to  the 
Division  of  Economic  Information,  Bureau  of  Agricultural  Economics,  Washington, 
B.C. 
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Supplies  of  hogs  and  hog  products,  specified  periods 


Item 


Hog  slaughter  under 
Federal  inspection: 
No.  slaughtered  l/s 
Live  v/eight: 

Average   

Total  a. ..•.«•... 
Total  dressed  wt. 
Yield  of  lard  per 
100  lb.  live  vv-t. 
of  hogs 
Production  of  lard 
Exports;  3/ 

Pork  .  .7  

Lard   

Imports  of  pork  3/'  . 
Proportion  of  sows 
in  inspected 
slaughter  4/   


Unit 


Thou- 
sands 

Lb. 

Mil.  lb. 

tt  t! 


Mar. 

194C 

1941        :            Oct, -Sept.  ! 

Oct .-Mar . 

Feb, 

: Aver age: 
:1928-29:1938- 
.           :     to       :  o9 
;1932-33: 

!  1939-  ! 
!  40 

1939-  - 
!  40 

1940- 
!  41 

Lb. 
Mi  1.1b. 


Pet. 


,981 

3,725 

3,904 

232 

238 

238 

922 

886 

930 

690 

667 

704 

14.2 

13.3 

14.0 

130 

118 

130 

5 

3 

2 

21 

15 

24 

1 

2 

.2 

48.0 

46.4 

47.4 

231        234  234        231  231 

),723  9,311  11,142  6,197  6,474 
!,069     6,975       8,303     4,632  4,828 


15,2  £/l2.8  _2/l3.2 

1,630    1,187  2/1,485 


211 
657 
6 


125 
270 
50 


51.2  49.3 


115 
232 
7 


50.0 


13.7 

12.9 

850 

829 

92 

1? 

137 

86 

4 

6 

46.5 

47.9 

1/  Bureau  of  Animal  Industry,     z/  Revised  figures  based  on  the  amount  of  lard 
Tendered  in  federally  inspected"-plants  as  reported  by  the  Bureau  of  Animal  Industry. 
3/  United  States  Department  of  Commerce.     Pork  includes  bacon,  hams,  and  shoulders, 
•ind  fresh,  canned  and  pickled  pork.     Lard  includes  neutral  lard.     4/  Includes  gilts. 

Prices  of  hogs  and  hog  products,  specified  periods 


Item  ' 

Unit  : 

Apr. 

1940 

1941        :        Oct. -Sept. 

Oct. -Apr- 

Mar. 

: Average;  ; 
!  ;1928-29:1938-Jl939- 
!     -^'t     to       :     39  t  40 
:           : 1932-33:  : 

! 1939- : 1940- 
!     40  :  41 

Av.  price,  all  purchases: 

Seven  markets   

Chicago   

Av.  price  of  barrows  and 

gilts,  Chicago  

United  Ste.tes  average  price 

received  by  farmers  ..... 
Av.  price  of  No,  3  Yellow 

corn,  Chicago   

Hog-corn  price  ratio: 

Chicago  2/  

N.  Central  States   

proportion  of  packing  sows 
in  total  packer  ^r.  shipper 
purchases,  7  markets  3/  . 
Av,  weight  at  7  markets  .. 


Do 1 .per 

100  lb. 
It  11 


Ct.  per 
bu, 

Bu. 


Pet. 
Lb. 


5.30 
5.43 

7.50 
7.64 

8.32 
8.37 

1/ 
6.99 

G.85 
7.00 

5.54 
5.69 

5.43 
5.59 

6.98 
7,15 

.  5.48 

7.69 

8.44 

1/ 

7.23 

5.86 

5.68 

7.23 

:  4.90 

7.08 

8.01 

6.48 

6.70 

5.44 

5.33 

6.65 

:  62 

66 

69 

62 

49 

60 

56 

64 

:  8.7 
:  9.2 

11.6 
13.5 

12.1 
14.0 

11.6 
12.9 

14.4 
16.6 

9.6 

10.6 

10.2 
11.3 

11.1 
12.5 

5.0 

243 


4.0 

248 


4.0 

246 


13.0  12.0 

247  244 


7.0 

239 


6.0 

238 


Compiled  from  reports  of  Agricultural  Marketing  Service. 

1/  Not  available.  2/  Number  of  bushels  of  corn  equivalent  in  value  to  100  pounds  ol 
live  hogs.     3/  Monthly  figures  computed  from  weekly  averages. 


LS-23  «  19  - 

Slaughter  and  mr-.rket  supplies  of  cattle  and  calves,  sp-3cified  periods 


Item 


Unit 


Slaughter  under  Federal  in- 
spection; 
.Number  slauglitercd; 

Cattle  !_/  ; 

Calves  1/  : 

Cows  an"d  heifers  2/ 

Steers  2/  T  ; 

Average  iTve  v.'oight:  : 

Cattle   • 

Calves   % 

Total  dressed  weight:  : 
C  at  tie  •••>••••••••••••• 

Calves   

Inspected  shipments:  l/ 

Feeder  cattle  and  calves  ». 
Imports : 

Cattle  Z/   

Canned  beef  4/  


:  Thou- 
;  SBnds 


Povmds 


:Mil.lb. 

:  Thou- 
;  sands 


Mil. lb. 


Ye  ar  : 
Average;        ^  :  19~ 
1924-33:  ^^^^  :Mar; 


Mcrth 


1941 


Apr.:   Feb.:  Mur.   :  Apr, 


792 
507 


5/ 


8 , 850 

9 , 756 

721 

774 

717 

766 

4,819 

5,359 

440 

460 

384 

444 

4,181 

4,481 

308 

304 

342 

349 

4,340 

4,666 

389 

440 

350 

389 

953 

940 

953 

953 

952 

966 

176 

191 

171 

163 

186 

177 

4,532 

4,971 

377 

409 

371 

405 

487 

568 

42 

45 

40 

44 

2,894 

3,162 

152 

156 

148 

174 

253 

644 

43 

93 

78 

68 

'  3^ 

61 

5 

5 

6 

6 

Compiled  from  reports  of  Agricultural  Marketing  Service,  except  as  specified, 
1/  Bureau  of  Animal  Industry.     2/  Also  included  in  cattle  slaughter.     3/  United 
States  Department  of  Commerce,  "General  imiports  prior  to  1934;  beginning  Janur.ry  1, 
1934,  imports  for  consumption.     4/  United  States  Department  of  Commerce.  Imports 
for  consumption.     5/  Figures  incTude  "other  canned  meats"  prior  to  1929, 

Price  per  100  pounds  of  cattle  and  calves,  April  1941,  with  comparisons 


:  Apr .  : 

Apr. 

1930 

Apr.  '• 
'     1940  1 

1941 

Item 

:  average; 
:1924-33: 

Feb. 

]  Mar. 

;     Apr . 

Beef  s£eers  sold  out  of  first 
hands  at  Chicago: 


!Dollrrs    Dollurs  Dollars    Dollars    Dollors  Dollars 


Cows,  Chicagn; 
(rood  


'  dealers,  Chicago: 

Good  and  Choiee   

Stor;k8r  and  feeder  steers, 
K?r.sas  City; 

Average  price  all  weights  . 
^.-vBrsge  price  paid  by  packers: 

'     All  cattle   ;  

Steers  

Calves   


12.10 

11.47 

13.56 

12.80 

12,57 

10.33 

10.01 

11.64 

11.12 

11.07 

9.09 

8.72 

9.90 

9.69 

9,68 

8.20 

7.73 

8.45 

8.72 

8.50 

10.02 

9.46 

11,27 

10.81 

10,67 

7.60 

7,34 

8.12 

8,34 

8.41 

;2_/4.44 

2/  5.22 

5.12 

5.4Q 

5.60 

5.88 

• 

8,80 

9.96 

12.56 

io.a<5 

11,24 

■ 

1 3/8. 40 

9.21 

9,06 

10,00 

10.2<3 

10,55 

8.05 

7,06 

8.78 

8.81 

P. 45 

8,96 

10.41 

10.18 

8,53 

8.87 

10.38 

9.80 

-ompTied  from  reports  of  Agricultural  Marketing  Service. 

y  Good  and  Choice,  1924-27.  Z/  Conner  and  Cutter,  1924- June  1926;  Low  Cutter  and 
Cutter  July  1926-July  1939.     3/  Average  1925-33.     4/  Not  evailable'. 


MAY  I9U1 


-  20  - 

Supplies  of  sheep  and  lambs,  specified  periods 


Item 


Slaughter  uj-der 
"Federal  inspection 
Sheep  and  lajnts  : 
Number  slaughter- 
ed l/   

Average  live 
we  i  ght        t • 
Average  dressed 

weight  

Total  dressed 

weight  •  

Lambs  and  yearlings  : 
Number  slaughtered  . 
Percentage  of  total 
sheep  and  lambs  » . » 


Unit 


Thou- 
sands 

Lb. 


HI. 
lb. 

Thou- 
sands 

Pet. 


Year 


Av. 


Month 


Av.  1924-33 


1924- : 
CO  : 

1940  : 

Mar .  \ 



14,737 

17,351 

1,159 

81 

86 

88 

:  39 

41 

41 

:  569 

702 

47 

:13,678 

16,253 

1,091 

:  92.8 

93.7 

94,1 

_  1940 
Mar . '  Apr 


1941 

Mar . '  Apr . 


84 

92 

89 

94 

96 

40 

43 

42 

44 

44 

46 

55 

57 

61 

62 

blltJfc!  U    iiX-lu    xeuiiuQ     «...    J.  V-  ^  .   -.  — r  T-paTTa 

C^liT17H5r7i?^s  Vf  A^^^  Marketing  Service,  e>:cept  as  specified. 

1/    Bureau  of  Animal  Industry. 

Prices  per  100  pounds  of  sheep  and  lambs,  by  months, 
February-April,  1939-41 


Item 


Slaughter  lambs : 
Chicago  - 
Good  and  choice  l/ 
Slaughter  ewes: 
Chicago  - 
Common  and  medium 
Feeding  lambs,  Omaha: 
Good  and  choice  •» 
Average  price  paid 
by  packers : 

Sheep  and  lambs  • . 
Average  price  re- 
ceived by  f  arm.ers  : 

Sheep  •  

Lambs 


1939 


1940 


1941 


Febj^ 
Pol . 

8,88 


3.40 
8.24 


Mar.    :  Apr 


Pol. 
9.12 

3.69 
8.21 


Pol^ 
9.98 

4.30 


Fein 
'Pol. 


Mar . 
~Pol . 


Ap£_. 
Del  • 


Feb .  :  Mar . 
"DoIT  Poi. 


_Apr._ 
Del.' 


9,44    10.10     10.39    10.69    11.03  10.69 


3.51 
8,38 


4.05  3.78 


4.78 
9.70 


5.00 
9.75 


5.12 


8.54  8.73 


9.19      8.81      9.44      9.47     10.02  10.40 


4.02 

7  o37 


3.99 
7.43 


4.19 
7.88 


3.93 
7.61 


4,25 
8.05 


4.15 
8.14 


4.58 
8,60 


4.78 
8.92 


5.11 
9.09 


Compiled"fromTiroorts  "of  Agricultural  'Marketing  Service. 
1/    Lots  averaging  vdthin  top  half  of  good  grade. 

index  numbers  of  incom.e  of  industrial  workers, 'and  cash 
income  from  meat  animals,  specified  periods 


Item 


Calendar"  year   :  Mar. 

'WzW~r"T^9   :     1940  :  1940_ 


1941 


Feb. 


Mar , 


Income"  of  industrial  workers            :                            w    ^      w  00  •     i  /  tit       ?  /  n? 

.    (1924-29  =  100)    73     l/  84      V  95       l/  88  l/.lll      V  ^2 

Cash  farm  income  from  meat  animals :                            w  ^r-         /  r,r-  i  /  inq      ?  /  90 

(1924-29  =  100)  ..  .jLV— •  — - 
V  Revised.     2/  Pr el imincr y . 


